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OFFICIAL ACTION OF THE CITY COUNCIL COMMITTEE

MAY 2, 2022

Item 1: Approval of Minutes of the April 4, 2022 Economic Development Committee
Mayor Pro Tem West moved to adopt the minutes as presented.

Motion seconded by Councilmember Schultz and unanimously adopted. (Arnold, Narvaez absent
when vote taken)
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OFFICIAL ACTION OF THE CITY COUNCIL COMMITTEE
MAY 2, 2022

BRIEFING ITEMS

Item A: Development Services Review Update

The following individuals briefed the committee on the item:

e Majed A. Al-Ghafry, P.E., Assistant City Manager, City Manager’s Office;
e T.C. Broadnax, City Manager, City Manager’s Office;

e Vernon Young, Assistant Director, Development Services; and

e Julia Ryan, Director, Planning & Development
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OFFICIAL ACTION OF THE CITY COUNCIL COMMITTEE
MAY 2, 2022
BRIEFING ITEMS
Item B: Responsible Banking Ordinance for City Depository Banks
The following individuals briefed the committee on the item:
e M. Elizabeth Reich, Chief Financial Officer, City Manager’s Office;

e Sheri Kowalski, City Controller, City Manager’s Office; and
e John Heasley, General Counsel, Texas Banking Association
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OFFICIAL ACTION OF THE CITY COUNCIL COMMITTEE

MAY 2, 2022

BRIEFING ITEMS

Item C: Downtown Connection TIF District Plan Amendment and One Newpark Project, a
proposed catalyst mixed-use and mixed-income development on 1.7 acres at the
southeast corner of S. Akard Street and Canton Street

The following individuals briefed the committee on the item:

e Kevin Spath, Assistant Director, Office of Economic Development;

e Tamara Leak, Manager, Office of Economic Development;

* Robin Bentley, Director, Office of Economic Development; and

e Majed A. Al-Ghafry, P.E., Assistant City Manager, City Manager’s Office
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OFFICIAL ACTION OF THE CITY COUNCIL COMMITTEE

MAY 2, 2022

BRIEFING MEMORANDUMS

Item D: Reauthorization of Public/Private Partnership Program Guidelines and Criteria

Item E: Public Improvement District (PID) Upcoming Agenda Items: (1) Call for a Public
Hearing to be held on June 8, 2022 to renew the 1) Knox Street Public Improvement
District, 2) Lake Highlands Public Improvement District, 3) Midtown Improvement
District, 4) the expansion of the Dallas Tourism Public Improvement District to

include 6 additional hotels, and Providing Information on Planned Amendments to
PID Management Contracts to Include Good Governance Provisions
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OFFICIAL ACTION OF THE CITY COUNCIL COMMITTEE
MAY 2,2022
EXECUTIVE SESSION

Item F: Deliberate the offer of a financial or other incentive to a business prospect
(“Project X”) that the City seeks to locate/relocate within the City and with which
the city is conducting economic development negotiations (Sec. 551.087
T.O.M.A))

At 3:42 p.m., Councilmember Atkins announced the executive session of the city council
authorized by Chapter 551, “OPEN MEETINGS,” of the (Texas Open Meetings Act) to discuss
the following matter:

- Deliberate the offer of a financial or other incentive to a business prospect (“Project X*)
that the City seeks to locate/relocate within the City and with which the city is conducting
economic development negotiations (Sec. 551.087 T.0.M.A.)

The closed session ended and reconvened to open session at 3:57 p.m. No other matters were
discussed during the closed session.
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DATE

SUBJECT

May 2, 2022

PID Upcoming Agenda Items: (1) Call for a Public Hearing to be held on June 8, 2022 to renew the
1) Knox Street Public Improvement District, 2) Lake Highlands Public Improvement District, and
3) Midtown Improvement District; and 4) expansion of the Dallas Tourism Public Improvement
District, and (2) Information on Planned Amendments to PID Management Contracts to Include
Good Governance Provisions.

added is on Exhibit D. Hotel property owners collect the DTPID assessment from
their guests at a rate of 2% of the price of the room nights sold, and then remit this
assessment monthly to the City. The City Controller's Office then forwards the
DTPID assessment collections to the Dallas Tourism Public Improvement District
Corporation (DTPIDC), the DTPID’s management entity, less an administrative
fee. While adding new hotels to the DTPID may increase DTPID’s assessment
revenues, the total revenue that the DTPID can utilize is limited to the original
revenue projections in the DTPID’s service plan budget (capped at $292.7 million
assessment collections over 13-year DTPID term spanning October 2016 to
September 2029). If, as a result of adding six hotels to the DTPID boundary, the
DTPID’s collections are expected to exceed the projected DTPID term revenue
total, the DTPID would need to apply for an early renewal through a new petition
and City Council approval process.

Good Governance Provisions:

Staff is also working with the City Attorney’s Office to strengthen contract oversight and
financial transparency in the public improvement district management agreements. The
Office of Economic Development proposes to amend each PID management contract to
increase transparency, accountability, and City oversight, including alignment with the
Chapter 12A Code of Ethics amendments adopted by the City Council on December 8,
2021. More information about these proposed “good governance” provisions will be
brought to this committee in August as part of the 2023 Service Plan and 2022
Assessment Rate approval process.

Recommendation

Staff recommends City Council’s approval on May 11, 2022 to call a public hearing to be
held on June 8, 2022. Should you have any questions, please contact Assistant Director
Jiroko Rosales, Office of Economic Development, at Jiroko.Rosales@dallascityhall.com.
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